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Investment Success in Volatile Markets
Standard & Poor's 500 Stock Index
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Recession

Stock Market Crash / Price Controls -- End

Taft-Hartley Act / Marshall Plan

Truman Upsets Dewey -- For Presidency

Foreign Currencies Devalued

The Korean War -- Begins

First Commercial Color TV Broadcast

Steel Workers Strike -- Despite Government Intervention
The Korean War -- Ends / Wage & Salary Controls End
St. Lawrence Seaway Bill -- Passed

President Eisenhower -- Suffers a Heart Attack

Suez Canal -- Crisis

Sputnik |

U.S. -- First Satellite Launched

St. Lawrence Seaway -- Opened

First Japanese Cars Exported to U.S. / U2 Spy Plane Shot Down
The Berlin Wall -- Built / Bay of Pigs -- Debacle

The Cuban Missile Crisis / Steel Price Rollback

John F. Kennedy Assassinated

Vietnam War Begins -- Gulf of Tonkin Resolution

The Great Inflation -- Begins

Medicare -- Begins / U.S. Bombs North Vietnam -- First Time
The Six Day War

Tet Offensive / R.F. Kennedy & M.L. King -- Assassinated
Apollo 11 -- U.S.A. on the Moon

U.S. & South Vietnamese Invade Cambodia / Kent State
Wage & Price Controls

Watergate -- Break-in / Munich Olympics Massacre
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U.S. Involvement in Vietnam -- Ends / Arab Oil Embargo
President Nixon Resigns / ERISA Act -- Signed

Saigon -- Falls / May Day -- Ends Fixed Commissions

U.S. Bicentennial / Lockheed Aircraft -- Bribe Scandal

Panama Canal Treaty -- Control to Panama in 2000
Humphrey-Hawkins -- "Full Employment" Bill

Three Mile Island -- Accident / Iran Hostage Crisis

Iraq Invades Iran -- War / Hunt Brothers Silver Crisis

Tax Cut -- Passed / Space Shuttle / President Reagan -- Shot
PennSquare Bank -- Closed by Regulators / Falkland Islands War
Terrorist Bombing of U.S. Barracks -- Beirut / Grenada Invasion
Run on Continental Bank

Gramm-Rudman Act / U.S. Becomes a Debtor Nation
Iran-Contra Affair / U.S. Attacks Libya / Chernobyl Accident
Financial Panic / Stock Market Crash / Iraq Attacks USS STARK
Terrorists Bomb N.Y. Bound Airliner -- Lockerbie, Scotland

The Berlin Wall -- Opens / U.S. Invades Panama / S&L Bailout

Recession
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1991
1992
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2002
2003
2004
2005
2006
2007

Iraq Invades Kuwait / German Unification

The Gulf War / Soviet Union Collapse

The Cold War -- Ends / Civil War in Bosnia

Russian Revolt / World Trade Center -- Bombed

Orange County Bankruptcy / NAFTA Instituted

Oklahoma City -- Murrah Federal Building, Bombed

Alan Greenspan's "Irrational Exuberance" Speech

Asian Currency Crisis / Hong Kong & Global Stock Market Rout
U.S. Intervenes to Support The Yen / African Embassies Bombed
NATO Bombs Serbia / Y2K -- Millenium Scare / Columbine

Bush - Gore Election Crisis / Terrorist Attack on USS COLE
Terrorist Attack on World Trade Center & Pentagon / Enron

War on Terror / Turmoil in the Middle East / Corporate Misconduct
Iraq -- Weapons Inspections / War in Iraq

Global War on Terror

Record High Oil Prices / Hurricane Katrina

Housing Decline / Nuclear Weapons - North Korea & Iran
Subprime Mortgage / Credit Debacle
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2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
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Recession

Credit Crisis / Financial Institution Failures

War on Terror / Climate Debate / Healthcare

Gulf Oil Spill / EU Crisis / Massive Debt

Debt Ceiling Crisis / Credit Downgrade

European Debt / U.S. Fiscal Clift

Boston Bombing / Gov't Shutdown

Rise of ISIS / Qil Price Decline

Terror Attacks / Refugee Crisis / China Slowdown / Fed Rate Hike
Brexit / Cuban Embassy Opened / Elections

Presidential Protests / Devastating Hurricanes / Las Vegas Mass Shooting
Trade Wars / Gov't Shutdown / Wildfires

Political Polarization / Trump Impeached / Trade Wars / Record Markets
Pandemic / Quarantines / Civil Unrest

Higher Inflation / Afghanistan Withdrawal

War in Ukraine / Rising Rates / Bear Market

Israel - Hamas War / Border Crisis

Baltimore Bridge Collapse / Hurricanes / Trump Assassination Attempt
Government Shutdown / Wildfires / Tariffs
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Holding Periods

5 Year Periods

9.91% | 23.89%

8.92% | 13.25%

3.31% | 3.21%

14.02% | 14.67% | 13.19% [ 16.59%

18.33% | 0.54%

2.29% | 12.57% | 15.22% | 14.43%

5 Year Periods

10 Year Periods

16.69%

11.06%

3.26%

14.35% 14.88%

9.07%

7.31% 14.82%

10 Year Periods

20 Year Periods

13.84%

8.66% 11.94%

11.00%

20 Year Periods
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Data: Standard & Poor's 500 Total Return Index « Red line segments indicate declines of 10% or greater. « Holding period data is expressed as compound annual rates.
Recessions are as defined by The National Bureau of Economic Research.
Sources: Standard & Poor's Corporation; National Bureau of Economic Research + Copyright © 2026 Crandall, Pierce & Company - All rights reserved.

The information presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only, and is furnished without responsibility for completeness or accuracy. Past performance does not guarantee future results.
This illustration is subject to the terms & conditions at www.crandallpierce.com/usage.pdf. Under no circumstances may this illustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prior written permission.
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